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Yo R Rffam sk Rere wrfier
FftgawT
7% fiweft, 12 w74, 2015
Ty R fRfRam s R st (i Tow yoret =) fRfaa, 2016
¥, frowsrdig12/aeiga/139/5- o A fAftams d Bem witwor, Jarffe [ftams d
farmer sTfror rfdfaer, 2013 (2013 %7 23) 6t oy 52 1 I9URT (2) F @ (3), e () A< gE (F) F w4y Afeq
IHHT ITYTT (1) G Y& afedt F1 540 < gu, et At amr &, safq-
AT 1
s
1. Wi AT @ wrw- (1) 57 Rt #r dftrg ar o AR Rfams o e st (@sdy Jam
yurrelt =) fafREm, 2015 @)

AT #7 SR, OO Tor Yo = F /R a8 i g gt s eie safRam foawr 12
£ ITURT (1) F ITEe (@) ¥ arefiy YT @AY F Forg qu Sy e o arfie it a sifvarareh & R & deaw
¥ vy U =T T STy Aemataat ¥ Frdwery F gae §F TN oara arel afFAt s gt w ey s g |

(2) ¥ Torae & 3% gHTe FY AT F 99« i
2. TReTTd— (1) 577 fafAast &, stor e st & s o fee 7 -
@) " & Yo AT i six R sriewr sfafaam, 2013 (2013 %7 23) i g ;
(@) "driee & Yar sfEd afidw &, o st afifEw, 1956 (1956 T 1) fi & 224 & AT
et daet % St i gl & Ry g §
() "t & et s, 1956 (1956 FT 1) ¥ arefie fafe s WRedga w8 St s €

() "SI SR & Tty Yot yorreht = & g Y e sfE o g, o e s
TaTfRe ik i ar ou¥ sl e gy aATg T fReEt a7 RfRgEt T sak g A g
srRrgETe, wrtaets Rgra, SRt AT srgRet A SwTel F 9HF QI AT R ST R AT A FT
IeaTiE €T AT ;
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() T F siqete Todte e TorretT F srefie srfreTaTsh g wegafdat B g7 & TR SR A
7 ITIEW AT & ST TferFRer g eHg-awy uT sy Ry e ;

(@) "faffar gt artesds Rgiat" & it gro gy g 3 1, sgeg fAffe i @9
daTei & dey & geg-gnay 7 ST anieel® fagr o ey st §

(@) "I ¥ 37 R & Surag F1% s R §

() "R & gug-any 9 Ued Yo yumelt = & forg Rgw A a8 91 w7 f/{fRet §
T o U SRt & ey A e =t aina g1
(2) I eredt AR gEY %, oy 57 FAfRamt & yyad € s afonfyg 9 €, g afffaw & ofonfig & adt enf

g, ST 399 swwer: AfafRaet F €
T 2
Ty e SorTet =T T TS SR weue quT |qrfaet fit g

3. T YO TorTelt =T i WTaAr—eET T Worely =T F AT FI9 T AT H ST ST
T =rq it forga Ao srfafagw, 1908 (1908 T 16) ¥ 31efiy &v g &7 & WNreiFd & 9 fdg 5 s #
BIft, S AT o & AT ~rfREt & g § wiitwoor gy s  sroft | =faet F v # i = e
Fr sffaa shw g AR & STyt & arefie megafdat % &9 8§ osdly Yo yoreft =me i yeeq e F s §
4, =g fAdE $f Faaeqe—(1) =w Aew § Pefiteg Rtafent it Faoms sradad sgias g,
i - '
() = Y gy a7 9geT F A w0 gu yeraaT—Red aftemart F sfteri o 8f,
Rred I srfare iRt & AR g iR sraeamas sf =nfet & Rfafteat, e siavta =gt $ e
oY &, F 9T H F97 EhIT
(@) =t 1€ &t erfFaar A FT
(@) =t € F Fidey T Tl |
(2) ffRrsegar it @it Sudet f =Tywar 9T wfage wrE s f{An, = few § Gafaee de
() =T A< F Foor H Y Ageayqot TEAT FT A IH7 § MUAT T97C @ F g8 § 918 F7 79 ;
(@) T o oot F el weaa Ay i A RfFEt % squres i gRftas #= § gegafiat
T g Fa1E o3 waE w i e =meft 91 F1 aR ;
(M) T Sy, et aft =fRt &, T8 Ra f ffdftemt & are &, 5 el o ahet a7 e § a1
et fawrfae R § e, W%wﬁm%ﬁm%ﬁwﬁwﬁwﬁwﬁ%wmﬂwﬁ% THe
AT ST & ;
(F) o= Y FUAGT 7 FerHT 91 Aegatagt Ay R demst % 9ry, Sas v 9 9gd9s g
AT § 4T 8 GHd1 §, Tq{~The doe T W@AT
‘ () 39 91T & Iuay F fan A =reft, ey S A ol F q9 907 qG O 99 9% w1 9Er
e far smar & S sg@r 1 wree fe grasar g ;
() =Tt NS 7, T For gorrett F refie srfSrarar F swfRaat o< ar af st gro sttt
F Suae T aTfiT Rl sy Yo et & wvraeret R g
(@) srfSraTaTelt 7, =g Y erfeqat #, srfvrecy it & bt safa yfa & e a6, wremwe B9
Hifag grm;
(1) T8 TNTE & Iuay & =areft a1, wft gagt qx siemarst F Ry & w1 wam o) srfwrarel a
T T A AT A g AT qTiroTsd Aged A1 Mo whpfa €, sTfe gEAT Suesy Farg;
(&) =T 1€ g sl w, afafiem, et ik Rt & W@ s F g, sogas
ST # ara €, ot weaedt % freg Suga Sure we i Rrwrfer #waT;

(=) T o gy =, Uk Yo worret & srefie srferfRaw A wfdeer g aw s
faffgwt a1 98 fg o arieds gt ar o=t F sudat F sgar ot gerafddt &, RSas siada
WWWWW%W,W&WWWHWW%W@WWm
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sgfag sft &, @t srdrew et o Far Wy Frdwerat F7 7T @ AT ITH qeArHT wA F g
Ica=TAt g ; ;

(@) T e yorrelt =, Ao o qorret & fAshre ¥ srfvararet grer vy v arat w1 grew
FA, ITAT THAY AT FRaerr w3 F oy Iaqerd} g9 | T Fare JoreT =, IHE ¥ qd sTHed
g, wifeeor % wry Wedida ) o wegadT #1 asdty Yo yorrett & Rameftax afvemamstt grr B o
T FTET BT TS HEA AT SAHRT THAT LA & HIARATT TATIT HL THT

(3) Tt or worrett =qrar, @t weaafday v @fvarat w1 queay #1 % g Frew g gRm;

(@) el srehifre arfes i 3y Q& arfdes Y, Rt wftorme =t 97 & et oft w0 & fRfgg sfsr
T faee o g, Wt e &7 gease Ay ;

() 7g gRf=T F:7 F g Swery wear & avft amet & sy o yorelt = & =t #77 gery
s fafresg wrfge<or g & s

(1) =Tt SIS T St A M i weny A AR fEve w arer ey ;

() TSET Y TorTelt =T & A9 9T griE arfadt ux evew T a F dugw #7 R e F
shrds T =g fAere qur fRAffa % smar art & = & yre Gl s % dFed ST edhaen S #7
=7eft NS w7 T

(&) =TT FY i T gaeft Reeat & fog I9Ey ;

() T/ T ¥ Sy O o5 ol wiRw g e Ry R e, O B8 # dawy &
SITET |

(vr) = faerg & qET #1E e siafdse agl grm, g s, --

(i) srftrfAar & srefimr srfRreTarslt % daer A =T £ sregarst s wrf¥at & ffT w3 ar
Raffg s wrg; ar

(i) =Rt & Ieryel w1t AT S g R W st Av 9wE @ o AiErare
FTRaT g1 AT gaar % forg =fagt fr s s F18

5. =Rt & = & Ayl & g wemr—(1) witeor, 37 Rt & saam oy S syt =g & a8
F oy =rfaa it fAgfaa wom
- (2) T2 =afE, el Yo yorrel = & = A % = F w7 F fAgwg e aw w1 aft o g ar

, S,
() T WIXT AT ATRH & ;
(@) 78 7, SRR X gidssT v sqfaa g ;
(T) & AT srewar w1 T A I T
(=) 39 Toreft srfefoh srarer st 4T fefY sy fafay 3 Seeram w7 % forg St 7 sger mam &
(=) a5 f3fer a1 e v erfares a7 d@THd a7 GHIS FeFT07 AT TATEA H wqfAq &7 § Ffgq gy q9r

TSET I, ATH, &THAT, TafssT 3 wiyssT arar swfFq r ;

(=) arg T AR w8 ey a7 Mde el ord, S iR gro geg-gwy o¥ fAfafds 6

s, oft € ; e

() 8% g AT 1§ rfafafiee fAfaRat 2w g

(3) Tedtr e JurTelt F orefie 1S werradT av wrEerE Ar, [ wewad @ S e (qE [Aes ¥ ),
srfaraTt 7 FHATE AT WIS =T F A F v F [yfEF oo 98 ge |

(4) F1E VaT safE, frd T o yorrelt = % =l € F =l F v g e s g, G o
o =T & FATET B FT F 7 YIIAFH 77 I6k TrHerE & aryy e Gt wegadt § fARes ¥ w9 7 [{yaa Hy
TR %7 97 g1 g |

6. =Y F = Y Fefa-—Re) = % v Y e wT Se, 7,

(i) SET g Y T §;

(if) 8 TTIH % AT § AT X AT,

(iii)‘GFQ'WWW%W@WEHT@W%’WWWWG‘%W%WffﬁWﬁTﬁWﬂT;

(iv) 98 ST T TAT AT TER
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(v) 95 e e w AT RaRar frarg g

(vi) TE AT EA F F7CT FE FA F G g AT I TR AT LY

(vii) 2 et O sy % g S g i e € ot AR srewar sr=dfera €

(viil) ag srgafRaa T Y goTera srfrTed fhg e = A T &1 doht H Suited Agl gaT R AT

T 7g TR gIRT qeTH Agea il ST arer 1T F a7 ST i $war 93 &wy 917 g

(ix) ST it TF & QWT F1E 37T AT, S YH FETY ST FT7 @ AT |

7. "nfAEt # werafl—(1) TR g wdw = f [Fgfh @9 aF i safy F e & S, o 7R
aTisor 3fq aas, YA A i sty F Pg e srawtt |

(2) T =Y, T Yo orTed) =T & =Y F w0 F ot ogert AR f ardew & =l S w0 § i ad
%@Wﬁ@%%v&mw@%wwwaﬁ@nm@ﬁwmd?%wﬁﬁgﬁﬁ &T 9T 7RI T AT

|

8. =t T T AT gET AHT—(1) FE =T, wiEr Fr daitw 7 gu ffdm ¥ oo gemr ¥
1y R Y AT I (TN IT F GTTT T T AT FAAT | AR F 9, I A8 &, Sy Jahy @y &
fara s &, Rt &) St afe wrfRreor gy R T F R s | ik v =, S @ & €, soer
ATTY 3 it @ & 7 Y srafer q= =t & w9 7 Ry w1 o a8 gem

(2) 3 3w (1) ¥ siafdee B 79 F 89 g A, wiwr Ft G =l 9 o 9w W aftwR g
< AT geTaT ST @G R S aT FICO F HGELT | g

(3) STIRRhRT Y, T FarT sorTeit =T 3 arefier Fveft Rt &, st {7 7 SoaeT g, Wy St e g |
sl RfRaat a1 wor Y v & «fT | % <hm, Remmw =l S S o Fae SOl A i a) o wd
X afdq it | wfler a5 gfafdsa s & =Rt f e, B ffdee g @ @R Rt =Rt
#T G T ¥ FH T G

F 3
TS e yorTelt =T ¥ 9, wau A iRt F e, aveard, aftwwt Rl

9. T Farr Worreht =T F IReA— (1) WHT Yo qorredy =amer v, T Yoy sorreT F srefiey sl ik
At ) srfrararell ¥ Ra & Jgwrer w7 F forg ok wsdiy Yo worret F srefir avft aReereers o) dar =l
FIIHATGT FT ATIAET FA TAT ITHT T A o g ol gy mar § | i, aqf=e wrtesd® Rgia s
Foh 7g AR} g & Ty Yo worrelt = Ay sfafRa 6 gy 12 i sgura (1) F €99 (@) # Rfdse o
For Tty & dary & VT oy arfrat shx ey g1, Wit srfSremamsit & Ry & smawas wwsy 9d |

(2) T ForT FOrTelt =mq 7 A & o7 IqF A7 F y4w Yo Ay gy wg i 1 i, ThT Yo
FurTelt =T % e ' § g £ srdh

(3) SaFfaera T Fer sorreft srfvrarar, Tsdiar Tere o srvaTaTat g T QSR FT I Fh
F9 d TE TSET o Yot ArRad| F wraETe @it gl

(4) srfRadt ¥ Twg, sfayfaat it T o fmd awfase g, st s grr st fRaffers defht
wrtests gl # R 6 srd i ag sifremarelt 6 @ & aedy Yo sorreft = F 71 & ol it adaft

10. TSHT Y9 WoTel _TEHRT WG — (1) TEF T Forreft =1 7 F&eq =Aret 91 g 7w sme, s
w7 & 9 7T T ARG F 3f0F Iam =TT F e aam, Rrem e g a9g-gwy W) fAgs g s

. (2) st gIRT Ry =Tfaat § & us =yl & wsd S yuiTelt = & 919 % oreqe ¥ w9 ® urwigd

R STEET | e Yo WorTel AT < aregel =Tt e Y @t dowt Y sregerar wm | A 9 6 5 dew F
7fR sreer AU § @ R F U ATAT I d5F £ ALqEAT FA, TG $3F F GATOT & (O FF § FH I
=gt Y srfea ol gt w1fRT | = 1€, Wit fY asd eyt |TE F STeae F gerg 9
Rrerfar HT T |

(3) sigt Y T sy Yo sorrelY = ¥ g (R =anfRet it deyr srs & FH g ST |, a9 AT 9
£ freft dow & FRER F Fegag & forg i =it & worgfE &1 757 g

(4) & oft Rt #1 fffema, o asdiy Yo gorret =mw & =l A A G doF F qww W qW E
STy T wa I T AT G0 9gAT F T ST R a1 A9 g Y q4T § Usdy e YT} A F
reer &7 g7 IEhY ARt & fawft UF el v, R 37 o F srewer F w4 H w1 w7 F forg @7 W4T, Fortaw

T g |
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(5) mw,mﬁmm'wwﬁmgmmaﬂmﬁgﬁwmﬁﬁﬁmww
Hﬁ@mlwmaﬁmﬁmwﬁuﬁﬁmﬁﬁwﬁﬁﬁm,ﬁa%, srefenre a7 et oy
%ﬁ.sﬁﬁﬁw%ﬁqwmm,W%ﬂﬁﬁﬁ@lg@mmﬁmﬁmwnﬁw
n‘n‘ﬁﬁ-sri?rﬁvr%srarremﬁtww%ﬁqrr@wﬁ‘smm?ﬁw%wrﬁaﬁ%mﬁw, e stz Ao % snefie
@RW@W!W%W@T%%ﬁ,WEﬁWW%WWWWW
W#Mﬁwﬁﬁ%%ﬁmﬁﬁmmﬁhﬁmlwmaﬁwﬁmﬁﬂﬁﬁ%
mnd’rﬁifa?r%f?maﬁtW%Gﬁsﬁﬁmmﬁﬁtﬁwﬁaﬁmwﬁmﬁmﬁﬁﬁwm & el
Wﬁﬁmﬁmm@mmﬁw&%ﬁmqﬁwwwmmﬂ%mmm&m
wwﬁmmwﬁmwmmﬁﬁaﬁm%ﬁmm.m%mml

(6)Wﬁé%ﬁfﬁﬁﬁswﬁmwmwwaﬁmmﬁ;mﬂhﬁﬁﬁﬁ%
ﬁww%maﬁmﬁaﬁémmaﬁwﬁamgl

(T)Wﬁémmw,%ﬁﬁuﬁ%m@#%ﬁaﬁw%ﬁmmﬁmwmw&ﬁwﬁm
W‘Wﬁﬁrm@mﬁm@%ﬁwmmﬁﬁﬁawﬁwwﬁmmﬁﬁ,ﬁﬁﬁw, e,
wEeaurdy, Wﬁ%mﬁmﬁwﬁwﬁ%mwmﬁﬁmmﬁﬁwﬁwmmﬁwmﬁwﬁa
R & swwr |

11. =Tt AF 7 afdwt ke Fa—(1) wfafRam it g7 Rffewt ¥ Swedt & aftr @Y gg, ot o
mw%mﬁﬁwwaﬂtﬁfaﬁwﬁmwﬁa@maﬁtmw%mﬂwrﬁwmm,

PR A v a3 e & S a7 o sTqn e e AR, TR S RAS TR s R oy §
=t &t # Al g :

Tqmm%awht@ﬁwﬁmwmvﬁwm%%mﬁwﬁﬁﬁﬁﬁaaﬁl

(2) T ST Ol JTE FT g FOY M worerT F R =mw N £ et st gt f s w©
WWWWW@@%WWW@T&

(i)W&QﬁWW%@Qﬁﬁwm%ﬁﬁwﬁrmm, HeaTs 47 =y
W,mﬁwwmﬁ'&@wmasﬁﬁ)%w,mmm%wﬁm@m?w:

T TRl FFRIAT FET TR AT ToT g ¥ e g =TT & 1@ sqien ¥ T o
ST & FIR G FHT AL g A ;

(it) ey sufd, arforfas 4=, Reh dend, R a1 agashia e, e @, AT
frart, wiear ar wwrdt Ot 4 & s P A, trsﬁ!rﬁmwwﬁwﬁwsnﬁﬂﬁ%%@ﬁm%
ferstarat 3 faa sfve srfrercor g g e s srfergerrell, TR a7 Rt Rdert ar wariees Rgidt 5
TN TG G FIE F07 YT AT

(iif) =Ty AT =Tt E A} AT F = N g0 7@ Wi amrRfEe =Rt § & Rl o A ¥
A qEF FrfuTers Aftat g 4 ger s afywrt £ squiafy § e 9 g @ ff
Trafafdse g s am & =Rt gro R s Wi, feraw, SRS a1 T 37T FRN-IT FHTER F
For a7 geame w By il w3 forg e wT ot G I SR, e, Rrad AT TeTae s
FTS -9 9T T A TRAT GTRT geamere < R Srar & @ 98 Tt s arenes AT ;

(iv) fafAfdee s, T A7 ST o Fet o, Yot QR F ol Aeft ot & el <y g, o
Wﬁﬁﬁﬁqﬁ,wmwwqﬁwmﬁmﬁﬂmm%ﬁmmﬁﬁwmwﬁﬁﬁﬁ
99 FfAf fge w3 o1 Y AR ¥ g swey s ;

(v)W&Qmwmﬁwﬁ%ﬁmm%ﬁﬁ%m%ﬁﬁﬁwﬁww#%m.a‘rr
fafRast & Rawat F srefie e g i A afa, fagat oz oraf & oft areflr g g, o = 9 g
W—thﬁﬁﬁwﬁm,wﬁaﬁ%wwmazﬁﬁﬁw@aﬁw:

T AR R wda ey Yo worrelt = ¥ Rt # A 9 ;

(vi)m%ﬁ%ﬁwmwmmnw%maﬁmﬁﬁﬁwmﬁaﬁﬁﬁwmw
SRR & I SrgATa & 9% A0 R wed quT a1 ¥ sy Pater o o syererfa e -

(vii) TS Yo ol = A wuly B grems fro sk asAT Yo et =T quT ey
RefararRat & fRat £ deerr & frg ahier, aTfrfes, ardearer, AT, qeTEHT a1 ARt s gfeas
=faT Y Ryga wT
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(viii) TS FereT FOITeT =T F IReAT FT ST g7 SgHRT awie geeft Iuset F offaT @@
& forg St T 97 SR #T JUE F F w9, THIr, d5hi, MTET, aravay, sreqaq, graet 9 v 49
B o= TR 9X =T I FEAT
(ix) STRHTT & O e & TS Yore TOrTell =T F AT gy AT GAAd I2eqt arer ey e
T &Y STIEAT, TR HAT, AT FET ;
(x) TeHT For worTelt = it fgt sfeaat ar qufeq & srivreers foramaemat &1 wrfAe st qur
I8 AT T w1, ST 7 F@, duF 7 W@, AT 7 @, IUR T 37 IT IY AT STFT AT T HLA
"y sreer I w4
(xi) T+t wegafdat 6t yeree g} et # Aretex it d9der FAT T S FIS gEAT AT
Rate AT Tar fRarfewiat & Rat w i @xfém 3 % fore srgga S &3
(xii) T&F e A fY =fw g F o et =1 9o Rgeg F@T | = 91E, Tshy do
yorret % srfie Aegafdat g gw dudeat & e sfooet a3 sl dader R s srffmeg w4 )
=t a1 g fAgFd dudes f ROl sk gerafdat & siafs dader Ronet a1 sqames Rget <
T SaTs & g =Ty T St § = By s
(xiii) wrfarsTor g fAfRfds w1 Ryt § oo [ safer o sEfegt F fia Yav [AfEe,
IufRyfy siftacs, doaawatal, =y 3%, siest, 0y sfeemme s ok o= gorafdet &
(xiv) TSEia T4 YOS ~qTH 4T G194l @ (4 97 SHl ST § a7 I°a A0 ¥ fhvgl w@rias
TFeET 7 Usdrg Yo worreT = % et srfeefat a1 el Yo worret = & "@e it srdwert
gog & Ut FrdarRdl ¥ faeg TRET FAT, TOWT IT SHE AT FTEATE FAT ; TR o JorTet =
1T AT 39 fa%g 3 foandt =wor 7 dary ot AT v @ft g ar 7T A gEEr o gl wawet wr wrerery
¥ forg ot fAfdee wem it Sus Y fAfe &1 off o F3@T ot 3@ @ @ | 3@ e F g o ey
FA FA a7 =AY, TR, FfEy # & Rl =t #r a1 = qew srdures saer w7 i
TZEd HE TR ;
(xv) TSERT Fer TOTTRT ST Y G2 gty F g aur rsdi Yo Srorredt = & qrat i 7w
g S T SR 3T T SaT AuTe o v S IEe 1T
(xvi) TSERT F TUITeT =TH F FLTa 3 TS FOT FOITAT =1 it G9feq & wawr ofiT e ;
sf¥ert Y B, yoy g F B qur R o G F arqufis @t awrdt, Rt sf) =3 #7199 9w
sfersRor g sty fafAfdse 7 fawr sy, =y w3
(xvii) Freaafday & WY Fr a1 T %, ST ITewr g awE-aay K fRAfRfeww fFu e, s e
ATHIET FAT
(xviii) STFEEFTOT & STQHIET F AT, ATRAT Y, TEF TdT FT T3 It Ggral HLarzat & forg
gfagfd % forg et sttt T st & =feet & e Sagse afagf iRt i sraear w7, asdiy Yom
T =T, TR & §7 § FTLATE Ha 97 AT T g Jfawriat &1, Iqr agrdT Friargar &
Sy et farema o fafers wrfarfRat 7 <o & fRfew i s agraem yamw K aH,
(xix) TH T I7d FLAT, Y TS FUT TOTAT FE F ILAT DY AT FA & [ Iq9F YT F
T sraeaw a7 A s gwt T |
12. =Tt € ¥ ITeAaTd, Fdew, Irarde ) SrerRat—ardt 9, 2R yriteoor g v R fRar
STAT § @, ST A9 Yormeit = a7 sifat=ay & srefiq Rfaafaa el sy S e % arefie yemem ol &y w09
FAT HT AT FA F T Iea<rdl g | TS FerT Yorret = & Fereq i aRfEr § Tedry G sorredt & srfvrgmar
FT IR A daeft ey, Yoo Y Afamas i s it @rfSerar f Qe & FHawon) e, 2015
F FgE ATvETaTS At At it ) Fw afeafeg § sk Rfteegar /At i & Aafafa s, w8,
(@) =Tl NS (P 38 wesTq a8 Fgr 747 ) Sfoemar F & sraw a1 ¥ =gfte Yow et [srfefRam
#T T 2 FY ITETT (1) F €@ (F) § gemaioaria] Fenfia v
(@) @ Wit g guThRfRfds @ dodifem wfim G, sl aadar ROer &, e,
T gereft RXqiEl F arquien A ¥ g Serardt g, ST wegatdat gy TSty Y9 yorrelt = v
TEGT T T | U sgERe wh el RE, 9 g g g fRd st R, aft £ €1, F
STFerRToT Y wega Y FrafT
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g TR fadt oft O & srfdreeor o arease 7t g1t
(1) T Fa9 T B el =T £ I9ersy snfeqAt s} warfRa A F R g Scaerft

() g =Y Y sy =meft % w7, A, sfiwe % frg ar s e d fve g agrd Ry & gS
Tl e T sreor a7 et ware Y A1 e gr® AT geharl, oY A ¥ v § 9wk wdeat ¥ Aegraa ¥ way
7 ufeq garm g, a9 T e AT ST 9iq a@ ¥ g = f 6§ Aegwn i war S ar syemget
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 12* March, 2015
Pension Fund Regulatory And Development Authority (National Pension System Trust) Regulations 2015
No. PFRDA/12/RGL/5 —In exercise of the powers conferred by sub-section (1) of Section 52 read with clause
(e), (o) and clause (v) of sub-section (2) thereof of the Pension Fund Regulatory and Development Authority Act, 2013
23 olf 2013), the Pension Fund Regulatory and Development Authority hereby makes the following regulations,
namely:—
CHAPTER I

PRELIMINARY
1. Short title and commencement.—(1) These regulations may be called the Pension Fund Regulatory and Development
Authority (National Pension System Trust) Regulations, 2015.

The aim of the regulations is to lay down the appointment of the Board of Trustees of the National Pension System
Trust and for pension schemes under sub-clause (b) of sub-section(1) of Section 12 of the Act and to define their role and
responsibilities, powers and functions to be exercised in relation to the affairs of such Trust vis-a-vis other
intermediaries, for protection of interest of the subscribers.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions.- (1) In these regulations, unless the context otherwise requires,-
(a) “Act” means the Pension Fund Regulatory and Development Authority Act, 2013 (23 of 2013);
(bY‘anditor” means a person who is qualified to audit the accounts of a company under scotion 224 of the Comipaiics
Act 1956 (1 of 1956);
(c) “company™ means a company formed and registered under the Companies Act, 1956 (1 of 1956);
(d) “compliance officer” means a person of responsibility from the National Pension System Trust; designated as such
and charged with the responsibility of monitoring compliance by it of the requirements of the Act or the rules or the
regulations made or notifications, guidelines, circulars or instructions issued by the Authority thereunder;

(¢) “charges” shall include charges and any other levies payable by the subscriber to the intermediaries under the

National Pension System as may be determined by the Authority from time to time.;

(f) “investment guidelines” mean guidelines and circulars issued by the Authority from time to time with regard to

permissible asset classes, permissible investment and concentration limits;

(g) “Schedule” means any of the schedules annexed to these regulations;

(h) “trustees” means the Board of Trustees appointed to the National Pension System Trust from time to time or the

trustees appointed in relation to other pension schemes covered under these regulations.

(2) Words and expressions used and not defined in these regulations but defined in the Act, shall have the meanings

respectively assigned to them in the Act,

CHAPTER II
CONSTITUTION AND MANAGEMENT OF NATIONAL PENSION SYSTEM TRUST
AND APPOINTMENT OF TRUSTEES

3. Establishment of National Pension System Trust.- There shall be established a trust to be known as the National
Pension System Trust and the instrument of trust shall be in the form of a Trust Deed duly registered under the
Registration Act, 1908 (16 of 1908), executed by the Authority in favour of the trustees named in such an instrument,
The trust deed executed in favour of the trustees shall be deemed as the registration granted to the National Pension
System Trust, as an intermediary, under the provisions of the Act and these regulations.
4. Contents of Trust Deed.- (1) The Trust Deed shall contain the following particulars and indicative contents, namely:- -
(a) the preamble-specifying the background or objective of the trust-stating the rights of the subscribers and the manner
in which these rights are vested in the trustees and particulars of the settlor and trustees, including the numbers of
trustees;
(b) the powers and functions of the Board of Trustees;
(c) duties and responsibilities of the Board of Trustees.
(2) In particular, and without prejudice to the generality of the foregoing provisions, the Trust Deed shall contain the
following clauses, namely:-
(a) the Board of Trustees’ responsibility with regard to maintenance of third-party confidentiality of material information
in its possession;
(b) the responsibilities of the Board of Trustees with regard to taking of action on reports submitted by the intermediaries
in order to ensure compliance with the regulations applicable to them under the National Pension System;
(c) provisions requiring all trustees to disclose, the particulars of interest which they may have in any other conipany or
institution or a body corporate by virtue of their position as director, partner or in any other capacity;
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(d) maintain an arms’ length relationship with other companies or institutions or intermediaries or any entity with which
he or she may be associated; ,

(e) provision to the effect that a trustee not to participate in the meetings of the Board of Trustees when any decisions are
being taken in which he or she may have a beneficial interest;

(f) the Board of Trustees to have effective control over assets of the subscriber under the National Pension System or if
so directed by the Authority in any other pension scheme governed by the provisions of the Act;

(g) the subscribers to have beneficial interest in the assets of the trust limited to the extent of their individual holding in
the subscribed schemes;

(h) provision to the effect that the duty of the Board of Trustees shall be to act at all times in the interest of the
subscribers and cause to provide the required information, excluding information which is of commercial importance or
confidential in nature, to the subscribers;

(i) the Board of Trustees to recommend to the Authority for taking suitable measures against any intermediary for
violation of the Act, rules and regulations, which comes to its notice;

(j) the National Pension System Trust shall be responsible for monitoring and evaluation of all operational and service
level activities of all intermediaries including government nodal offices and such other entity or person connected with
collection, management and recordkeeping and distribution of accumulations, under the National Pension System, in
accordance with the provisions of the Act or the regulations made or guidelines or circulars issued by the Authority;

(k) the National Pension System Trust shall be responsible for receiving, processing and settlement of claims made by the
subscribers upon exit from National Pension System. The National Pension System Trust may delegate the activities of
receiving and processing of such claims made by the subscribers upon exit from National Pension System to any other
intermediary registered with the Authority, with the previous approval of the Authority;
() the National Pension System Trust sha!l be the nodal point for co-ordination of the operations of all intermediaries

(m) explicitly forbidding of assumption of any unlimited liability or that which would result in encumbrance of the
property vested in the Board of Trustees in any way;

(n) provision to ensure that removal of a trustee of the National Pension System Trust, in all cases, shall be decided by
the Authority;

(o) provisions specifying the quorum and frequency of the meetings of the Board of Trustees;

(p) the responsibility of the Board of Trustees to supervise the collection of any income due on assets held in the name of
the National Pension System Trust and for claiming any repayment of tax and holding any income received in trust for
the holders in accordance with the Trust Deed and regulations; '

(q) provisions for the terms of payment of fees to the trustees;

(r) provision to the effect that amendment to the Trust Deed shall be carried as and when so directed by the Authority;

(s) the Trust Deed shall not contain any clause which has the effect of—

(i) limiting or extinguishing the obligations and liabilities of a trustee in relation to the subscribers under the

Act; or

(ii) indemnifying the trustees for loss or damage caused to the subscriber by the trustees’ acts of negligence or

acts of commission or omission.
5. Eligibility for appointment as trustees.- (1) The Authority shall appoint trustees to the Board of National Pension
System Trust in accordance with these regulations.
(2)No person shall be eligible to be appointed as a trustee of the Board of Trustees of the National Pension System Trust
unless —

(a) he or she is a citizen of India;

b) he or she is a person of ability, integrity and standing;

() has not been found guilty of moral turpitude;

d) has not been convicted of any economic offence or violation of any securities laws;

(e) suitably qualified, with sufficient education in law or financé or economics or accountancy or social

welfare or administration with proven management skill, experience, capacity integrity and reputation;

® any other qualifications or terms and conditions including age limit that may be specified by the

Authority from time to time; and

(® has furnished particulars as specified in Schedule I.
(3) No intermediary under the National Pension System, sponsor or no director (other than independent director), officer
or employee of such intermediary, or sponsor shall be eligible to be appointed as a trustee of the trust.
(4) No person who is appointed as a trustee of the Board of Trustees of the National Pension System Trust shall be
eligible to be appointed as a trustee of any other pension trust, or as director of any of the intermediaries registered with
the Authority or its sponsor.
6. Cessation of office of trustee.-The office of a trustee shall be treated as vacated if he or she-

(i) dies;
(i) resigos;



[9m II-Evs 4] A &1 T99A . AHYRO 17

(iif)  ceases to hold the office by virtue of which he or she was appointed as a trustee;
(iv) becomes insane; :
(v)  becomes bankrupt or insolvent;
(vi)  becomes infirm or incapable of functioning due to ill health;
(vii) is convicted of any offence involving moral turpitude;
(viii) does not attend two consecutive meetings of the trust, without obtaining leave of absence. However,
this may be condonable at the discretion of the Authority for valid reasons to be recorded in writing; or
(ix)  any other ground in the opinion of the Authority, which warrants such removal.
7. Term of office of trustees.- (1)Every trustee shall be appointed by the Authority for a term of three years which may,
if the Authority deems fit, be extended not more than two years.
(2) No trustee shall continue to hold office of a trustee or be eligible to be appointed as a trustee beyond the completion
of a total period of five years as a trustee from the date of his or her first appointment as trustee of the National pension
System Trust.
8. Resignation and removal of trustees.- (1) Any trustee may, by thirty days notice in writing under his hand addressed to
the Authority, resign his or her office. The office of the trustee shall fall vacant from the date on which his or her
resignation has been accepted and he or she is relieved by the Authority. A trustee who has resigned, shall not be eligible
for appointment as a trustee, for a period of two years from the date of his or her resignation.
(2) Notwithstanding anything contained in sub-regulation (1), the Authority shall have the right to remove any trustee
and such removal shall be pursuant to reasons to be recorded in writing.
(3) The Authority shail have the powers to fill up any vacancy of the trustees under the National Pension System Trust

as and when it acenrs. Pending the filling up of any vacancies, the existing Board of Trustees shall have the power te act

on behalf of the National Pension System Trust. The Authority shall ensure that the number of trustees do not fall below
the minimum number of trustees so specificd, at any point of time.
CHAPTER IlI
OBJECTIVES, MANAGEMENT OF NATIONAL PENSION SYSTEM TRUST AND RIGHTS,OBLIGATIONS,
POWERS AND RESPONSIBILITIES OF TRUSTEE
9.0bjectives of National Pension System Trust.-(1)The National Pension System Trust is established for taking care of
the assets and funds under the National Pension System in the interest of the subscribers and monitoring and evaluation
of all operational and Service level activities under the National Pension System. The Authority may by issuance of
appropriate guidelines direct that the National Pension System Trust shall have such other powers and duties in relation
to any other pension scheme, referred to in clause(b) of sub-section (1) of section 12 of the Act, as may, in the interest of
subscribers, be deemed necessary. N
(2) The securities purchased by each pension fund on behalf of, and in the name of the National Pension System Trust
must be held in the custodial account of the National Pension System Trust.
(3) Individual National Pension System subscribers shall be the beneficial owners of the National Pension System assets
purchased using contribution made by the National Pension System subscribers.
(4) The assets shall comprise cash, securities and any other instruments as specified in the investment guidelines issued
by the Authority and held in the name of the National Pension System Trust on behalf of the subscribers.
10.Management of the National Pension System Trust.- (1) The National Pension System Trust shall be managed by a
Board of Trustees, consisting of a minimum of five trustees and not more than eleven trustees as may be appointed from
time to time by the Authority.
(2) Out of the trustees appointed, one trustee shall be designated by the Authority as Chairperson of the Board of Trustees
of the National Pension System Trust. The Chairperson of the National Pension System Trust shall preside over all
meetings of the Board of Trustees. At any meeting of the Board of Trustees, if the Chairperson is absent, one of the
trustees shall act as the Chairperson of that meeting, provided that the requisite quorum of at least four trustees is present
for conducting the meeting. The Board of Trustees may recommend to the Authority for removal of the Chairperson of
the National Pension System Trust.
(3) Where the number of trustees, appointed to the National Pension System Trust, at any time fall below eight in
number, then three trustees shall constitute the quorum for the transaction of business at a meeting of the Board of
Trustees.
(4) All matters which come up before any meeting of the board of trustees of the National Pension System Trust, shall be
decided by a majority of votes, by trustees present and voting, and in the event of an equality of votes, the Chairperson of
the National Pension System Trust, or in his absence, a trustee, who is chosen to act as the Chairperson for such meeting,
shall have a second or casting vote.
(5) The Authority may appoint a Chief Executive Officer of the National Pension System Trust, who shall not be a
trustee of such trust. The Chief Executive Officer shall be suitably qualified, having sufficient education and experience
in the field of fund management, finance, law, economics or any other field that may be considered relevant for such
post. The Chief Executive Officer shall be responsible for day-to-day administration and management of the National
Pension System Trust, subject to the superintendence, direction and control of the Board of Trustees of the National

1172 45715‘»5’




18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART ITI—SEC. 4]

Pension System Trust. He shall be aided and assisted by the staff of the National Pension System Trust in discharging the
affairs of the trust and shall be guided by the Board of Trustees in discharge of his functions. The Chief Executive
Officer may also exercise such powers as may be delegated under regulation 41 for the effective discharge of his
responsibilities and in achieving the objectives of the trust. The compensation to the Chief Executive Officer shall be
determined by the Authority and met by the National Pension System Trust or as the Authority may determine in this
behalf.

(6) No decision of the Board of Trustees shall be considered void merely on the ground of the existence of any vacancy
in or any defect or irregularity in the constitution of the Board of Trustees.

(7) Every trustee of the Board of Trustees shall furnish to the National Pension System Trust and to the Authority a
statement of his or her beneficial and material interest which he or she may have in any other company or institution or
body corporate by virtue of his or her position as a director, partner, proprietor, employee or in any other capacity on an
annual basis within thirty days of the closing of a financial year.

11. Powers and functions of the Board of Trustees.- (1) Subject to the provisions of the Act and these regulations, the
Board of Trustees of the National Pension System Trust shall have the legal ownership of the trust and the funds, and that
the general superintendence, direction and management of the affairs of the trust, and all powers, authorities and
discretions appurtenant to or incidental to the purpose of the trust shall absolutely vest in the Board of Trustees:

Provided that the beneficial interest shall always vest with the beneficiaries of the National Pension System Trust.

(2)Without prejudice to the generality of powers and functions of the Board of Trustees to manage and administer the
National Pension System Trust, the Board of Trustees shall have the following powers to-
(i) accept any grants, contribution in cash or kind from any person or association of persons, institutions or trust

\uw}udms tha Cantral Government, State Government, commercial b hanlrc financial ineh’hlfinnq hilateral or multilateral

organisations, autonomous organizations, statutory bodies or other like entltles) for the furtherance of the objectives of
the Nationai Pension Sysiem Trust:

Provided that where the grantor is other than the Central Government or the State Government, no grants shall be
accepted from such grantor without the previous approval of the Authority;

(ii) borrow from any person, commercial banks, financial institutions, bilateral or multilateral donors, autonomous
organizations, statutory bodies, institution or Government or other like bodies, any loans, without encumbering any of the
assets of the National Pension System Trust in any manner, and subject to the notifications, circulars or, any directions or
guidelines issued, by the Authority in this behalf;

(iif) arrange for or authorize for signing or execution of any agreement, contract, instrument, documents or any other
paper required to be signed or executed, on behalf of the trust or Board of Trustees, by the Chief Executive Officer along
with any one of the trustees to be nominated in this behalf by the Board of Trustees or in the absence of the Chief
Executive Officer by any two trustees to be nominated by the Board of Trustees in this behalf and make the same
effective and binding as if the said agreement, contract, instrument or documents or papers were signed by all the
trustees,

(iv) appoint or make provisions for appointment of sub-committee of trustees or others to attend to or supervise or
conduct specific objectives, scheme or schemes or functions in such manner and subject to such conditions as the Board
of Trustees may specify;

(v) authorize one or more trustees of the Board of Trustees to hold any asset or any fund or any investment of the
National Pension System Trust subject to the terms of these regulations and also subject to such manners, terms and
conditions as the Board of Trustees may specify from time to time:

Provided that the beneficial interest shall always vest with the beneficiaries of the National Pension System Trust;

(vi) appoint officers and other staff for implementation or administration of the functions of the trust, and to determine
their pay and allowances and other terms and conditions of service, with the prior approval of the Authority;

(vii) engage lawyers, solicitors, chartered accountants, consultants, advisors or any other professional to protect the
properties of the National Pension System Trust and safeguard the interests of the National Pension System Trust and its
beneficiaries;

(viii) incur expenditure on publicity, dissemination, meetings, seminars, visits, study, consultation or on other similar
activities in furtherance of the scheme or schemes of the National Pension System Trust to meet its objectives, within the
budgetary provisions approved by the Authority;

(ix) join, co-operate, amalgamate, any other trust having allied or related objectives with the National Pension System
Trust, with prior approval of the Authority;

(x) monitor the activities of, and issue instructions to, the custodian not to assign, transfer, hypothecate, pledge, lend or
otherwise dispose of any assets or property of the National Pension System Trust;

(xi) monitor and audit, the operational activities of and call for any information or reports from all intermediaries and
issue instructions for protecting the interests of the beneficiaries; .

(xii) appoint a panel of auditors to undertake scheme audits of each pension fund. The Board of Trustees shall also
obtain internal audit reports at regular intervals from the auditors appointed by the intermediaries under National Pension
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System. The reports of the auditor appointed by the Board of Trustee and internal audit reports or compliance reports of
the intermediaries shall be considered at the meetings of the Board of Trustees for appropriate action;
(xiii) obtain compliance certificates at regular intervals from the pension funds, points of presence, Aggregators, Trustee
Bank, custodians, central recordkeeping agencies and other intermediaries in the formats and within the period or
periods specified by the Authority and submit exception report to the Authority;
(xiv) institute, conduct, compound or withdraw any legal proceedings for or on behalf of or in the name of the National
Pension System Trust or the trustees, and to defend, compound or otherwise deal with any such proceedings against the
National Pension System Trust or trustees or any of the officers of the National Pension System Trust or concerning the
affairs of the National Pension System Trust; also to compound and allow time for payment or satisfaction of any debts
due and to any claims or demand by or against the National Pension System Trust and to refer any differences to
arbitration and observe and perform any awards thereof. For this purpose the trustees acting together may confer the
authorization on any of the trustees or the Chief Executive Officer of the trust, as the case may be;
(xv) make and give receipts, release and other discharges for moneys payable to the National Pension System Trust and
for the claims and demands of the National Pension System Trust;
(xvi) pay for all costs, charges and expenses, incidental to the administration of the National Pension System Trust and
the management and maintenance of the National Pension System Trust property; the custodian’s fees, management
fees and any other fees unless specified otherwise by the Authority ;
(xvii) approve payment of fees or charges to the intermediaries, as may be decided by the Authority from time to time;
(xviii)arrange for, after approval from the Authority, a suitable indemnity policy for the trustees from an Indian Insurance
Company to provide indemnity to trustees for their bona fide actions carried out in good faith. The National Pension
System Trust may providc for logal and othor assistance to the tustees or its officers in casc of any disputcs or logal
proceedings arising out of their bonafide actions, taken while acting as trustees;
(xix) do all such other things as may be considered necessary or incidental to the management of the National Pension
System Trust for furtherance of its objectives.
12. Obligations, duties, responsibilities and liabilities of Board of Trustees.- The Board of Trustees shall be responsible
for the monitoring of the operational and service level functions under the National Pension System or any other pension
scheme regulated under the Act, if it isso directed by the Authority. The scope of the National Pension System Trust role
shall include activities relating to exit of the subscriber from the National Pension System, redressal of subscriber
grievances in accordance with the Pension Fund Regulatory and Development Authority (Redressal of Subscriber
Grievance) Regulations, 2015 and other responsibilities, in particular, the following shall be obligations, duties,
responsibilities and liabilities of the Board of Trustees, namely:-
(a) the Board of Trustees (hereafter to be referred as- it) shall execute the individual pension account [as defined in
clause(e) of sub-section (1) of section 2 of the Act] in its name with the subscriber;
(b) it shall be responsible for approving audited scheme financials, internal audit reports, inspection, compliance reports
and any other reports, as specified by the Authority, which are to be submitted by the intermediaries to the National
Pension System Trust. Such approved scheme and reports shall be presented to the Authority with qualifications and
recommendations, if any, made by it:
Provided that the recommendations shall not be binding on the Authority in any manner;
(c) it shall be liable only to the extent of the assets available and funds flows to National Pension System Trust;
(d) no trustee shall be liable for the act, omission, default of any other trustee or for any loss experienced by the
National Pension System Trust on account of any error of bonafide judgment on his or her part or for any other loss or
damage whatsoever that may occur in relation to the execution of his or her duties as a trustee or in relation thereto,
unless the same be caused by wilful act or negligence or omission or commission on part of the trustee. Notwithstanding
anything contained in these regulations, the trustees shall not be held liable for acts done in good faith if they have
exercised adequate due diligence and honesty;
(e) the trustees shall have the benefit of all indemnities conferred upon trustees by the Indian Trusts Act, 1882 (2 of
1882);
(f) it shall be its responsibility to carry out its duties and responsibilities and to maintain arms' length relationship with
other intermediaries, companies or institutions or bodies corporate with which the trustees may be associated;
() it shall be its duty to take into its custody or under its control all the property of the trust, held by intermediaries, in
trust for the beneficiaries;
(h) it shall be its duty to act always in the interests of the beneficiaries;
(i) it shall be its duty to provide or cause to provide information to the beneficiaries and the Authority as may be
required by the Authority from time to time;
(i) it shall supervise the collection of any income due on assets held in the name of the National Pension System Trust
and for claiming any repayment of tax and holding any income received in trust for the beneficiaries in-accordance with
the Trust Deed and, the regulations, guidelines or directions issued by the Authority;
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(k) it shall not acquire any asset out of the pension funds which involves the assumption of any liability which results in
encumbrance of the property of the National Pension System Trust or that of the subscribers in any way;

() it shall execute all operational agreements with intermediaries under the National Pension System including the
pension funds, Trustee Bank, central recordkeeping agency, aggregators, point of presence, custodian or any other
person including an annuity service provider;

(m) it shall be its duty to take all care to ensure that the pension funds are managed in accordance with the provisions
of the Act, Trust Deed and these regulations, or any guidelines or directions issued by the Authority;

(n) the Chief Executive Officer of the National Pension System Trust shall maintain records of the decisions taken by
the Board of Trustees at its meetings and the minutes of the meetings. The trustees shall adhere to a Code of Conduct as
specified in Schedule II;

(0) it shall communicate in writing to the pension funds and other intermediaries of the deficiencies and also keep
checks on the rectification of such deficiencies;

(p) it shall ensure that the intermediaries are conducting their activities in accordance with the applicable regulations in
force and any guidelines, notifications or circulars issued by the Authority and the operational agreements executed
between the National Pension System Trust and such intermediaries; '

(q) where it has reason to believe that the conduct of business of the intermediary is not in accordance with clause (p),it
shall forthwith take such remedial steps as are necessary and shall immediately inform the Authority of the violation and
the action taken thereafter;

(r) it shall review the scheme performance and may review any or all transactions carried out by the pension funds on
an ongoing basis, and submit excepiion reports along with its recommendations io the Authority;

(s) it and the pension fund shali, with the prior approval of the Authority enter info an invesiment management
agreement and such other agreements as may he deemed nccessary for the protoction of subscribers’ interest and
information;

(t) it shall open and operate accounts with the Trustee Bank, custodian as may be necessary on behalf of the subscribers;
()it shall have the duty to disseminate information and provide publicity to National Pension system and for which
purpose it may receive funds from the Authority;

(v) its interaction with other National Pension System intermediaries shall be guided by regulations, directions or
guidelines issued by the Authority from time to time;

(w) it may, through a written approval, authorize any intermediary to expend a pre-determined amount on activities such
as legal counselling, engaging advocates and consulting in the benefit of subscriber interest. It must, during the meeting
where the agenda for such approval is placed, record the reason for such authorization in accordance with guidelines
laid down by the Authority;
(x) it may approve payment of fees or charges to the intermediaries as may be decided by the Authority from time to
time;
(y) it shall furnish to the Authority on quarterly basis-
(i) report on the activities of the Trust;
(i) a certificate stating that it has satisfied itself that there have been no instances of self dealing or front
running by any of the trustees, directors and key personnel of the pension fund;
(iii) a certificate to the effect that the pension funds have been managing the scheme independently of any other
activities and that the pension fund has taken adequate steps to ‘ensure that the interest of subscribers are
protected;
(iv) exception reports; and
(v) recommendations on further course of action on deviations.
The Authority may call for such information on a monthly basis, which shall be furnished by the Chief
Executive Officer;
(z) it ensures the dissemination of adequate, accurate, explicit and timely information about the investment policies,
investment objectives, financial position and general affairs of the scheme to the subscribers in a fairly simple language;
(za) it has to ensure that all intermediaries maintain segregated bank account and other books of accounts pertaining to
activities under National Pension system;
(zb) it shall authorise the Trustee Bank to act as its agent for the purpose of banking the funds in accordance with the
provisions of the Act or the regulations made or guidelines or directions issued by the Authority;
(z¢) it shall ensure that the central recordkeeping agency exercises all due diligence and vigilance in carrying out its
duties and in protecting the rights and interests of the subscribers and comply with the terms and conditions of the
agreement between the National Pension System Trust and the central recordkeeping agency; )

(zd) it shall ensure that the point of presence and aggregators exercises all due diligence and vigilance in carrying out its
duties and in protecting the rights and interests of the subscribers and comply with the terms and conditions of the
agreement between the National Pension System Trust and such intermediaries, as the case may be.
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13. General and specific due diligence.- (1) The Board of Trustees shall exercise the following due diligence, namely:-
(a) it shall review the desirability of continuance of the pension fund if substantial irregularities are observed
and recommend to the Authority its observations;

(b) it shall ensure that the trust property is properly protected, held and administered by the proper persons
and by a proper number of such persons;

(c) itshall arrange for test checks of operational and service level agreements;

(d) it shall immediately report to the Authority of any special developments in the domestic pension fund
industry.

(2) The Board of Trustees shall exercise the following specific due diligence, namely:-

(a) obtain internal audit reports at regular intervals from auditors appointed by the trustees and the
intermediaries;
(b)  obtain compliance certificates at regular intervals from all intermediaries under the National Pension
System;
(c)  hold meeting of trustees periodically;
(d)  consider the reports of the auditor and compliance reports of all intermediaries, at the meetings of
trustees for appropriate action;
(e)  maintain records of the decisions of the trustees at their meetings and of the minutes of the meetings;
(f)  ensure that the entities under the National Pension System adhere to the code of ethics;
(g) communicate in wrltlno to all intermediaries of the deficiencies and for rectification of such
deficicucies.
CHAPTER IV
ACCOUNTS AND MAINTENANCE OF RECORDS
14. Maintenance of records. - (1) The National Pension System Trust shall maintain such books and accounts in such
form and in a manner as may be determined by the Authority, in addition to those that are statutorily required to be
maintained. The National Pension System Trust shall cause its accounts to be audited by a chartered accountant on every
financial year in such manner as may be directed by the Authority from time to time.
(2) The Board of Trustees shall give true and accurate accounts of all money received and spent and all matters in
respect thereof in the course of management of the National Pension System Trust’s properties or in relation with
carrying out the objectives and purpose of the National Pension System Trust as well as all the assets and liabilities
related to the National Pension System Trust’s properties.
(3)The Board of Trustees shall, prepare once every year, an annual report of the activities of the National Pension System
Trust. A copy of the same along with the copy of the audited accounts at the end of the financial year be furnished to the
Authority, not later than July,31* of the same calendar year.
(4) The National Pension System Trust shall maintain proper books of accounts and records with respect to -
(i) all sums of money received and expended by it under the " National Pension System Trust General
Administration Account" and the matters in respect of which the receipt and expenditure have taken place;
(ii) the assets and liabilities of the National Pension System Trust;
(iii) minutes of meetings of trustees;
(iv) audited reports of pension funds schemes approved by the pension fund and approved by the Board of
Trustees;
(v)consolidated scheme accounts approved by the Board of Trustees;
(vi)register for documents or records received and sent to the National Pension System intermediaries.
CHAPTER V
INSPECTION AND AUDIT
15. Right to inspection and audit.- (1) Notwithstanding anything contained in Chapter IV, the Authority may, if it
considers necessary at any time, undertake directly or through its authorized representative, inspection and audit of the
books, accounts, records including telephone records and electronic records and documents of the National Pension
System Trust for any purpose, including the purposes as specified under this regulation.
(2) The purposes referred to in sub-regulation (1) may include,-
(a) to ensure that the books of account, records including telephone records and electronic records and
documents are being maintained in the manner required under these regulations;
(b) to ascertain whether adequate internal control systems, procedures and safeguards have been
established and are being followed by the National Pension System Trust;
(c) to ascertain whether the provisions of the Actor the regulations made or circulars, guidelines or
notifications issued by the Authority are being complied with;
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(d) to inquire into the complaints received from subscribers, nodal offices, intermediaries or any other
person on any matter having a bearing on the activities assigned by the Authority to the National Pension
System Trust;
(e) to inquire suo motu into such matters as may be deemed fit in the interest of subscribers.
(3) The Authority may, appoint one or more authorised representatives or, appoint a qualified auditor to undertake the
inspection or audit referred to in sub-regulation (1).
Explanation.- For the purposes of this sub-regulation, the expression “qualified auditor” shall have the meaning derived
from section 226 of the Companies Act, 1956 (1 of 1956).
(4) For the purpose of inspection or audit by the Authority, the National Pension System Trust shall provide reasonable
access to all the information, documents, records and systems in its possession relating to the National Pension System
and its services and shall also cause employees, subcontractors, suppliers and agents to produce any document, record
and system reasonably required for inspection or audit and shall provide reasonable assistance in connection with the
inspection or audit.
(5) Any change or amendment required to be incorporated in the systems and procedures, arising out of the audit or
inspection report and approved by the Authority, shall be effected within sixty days by the National Pension System
Trust and informed to the Authority and required change or amendment shall be effected through the change control note
procedure as defined by the Authority.
16. Notice before inspection or audit.-Before undertaking an inspection or audit under the regulation 15, the Authority or

its authorised representative or the auditor shall give ten working days notice to the National Pension System Trust or
may conduct any inspection or audit without any prior notice if the Authority is satisfied that such inspection or andit is

required for safeguardiiig the interest of the subsciibeis.
17. Obligations of the National Pension System Trust on inspection or audit.- (1)It shall be the duty of every trustee,
Chief Executive Officer, officer and employee of the National Pension System Trust, to produce to the Authority or its
authorised representative or auditor such books, accounts, records including telephone records and electronic records and
documents in his custody or control and furnish to it or him with such statements and information relating to
activitiesentrusted to it or him by the Authority, as it or he may require, within such reasonable period as may be
specified.
(2) The National Pension System Trust shall allow the Authority or its authorised representative or the auditor to have
reasonable access to the premises occupied by it or by any other person on its behalf and also extend reasonable: facility
for examining any books, records including telephone records and electronic records and documents in the possession of
the National Pension System Trust or any such other person and also provide copies of documents or other material
which in the opinion of the Authority or its authorised representative or auditor are relevant for the purposes of the
inspection or audit.
(3) The Authority or its authorised representative or auditor shall, in the course of inspection or audit, be entitled to
examine or record statements of any trustee, Chief Executive officer, or employee of the National Pension System Trust.
(4) 1t shall be the duty of every trustee, Chief Executive Officer and employee of the National Pension System Trust to
give to the Authority or its authorised representative or the auditor all assistance which the Authority or its authorised
representative or the auditor may reasonably require in connection with the inspection or audit.
(5) The Authority may appoint a qualified valuer or direct a qualified valuer to be appointed by the National Pension
System Trust, if so considered necessary by it. The expenses of valuation under this sub-regulation shall be borne by the
National Pension System Trust.
18. Submission of report to the Authority.-On completion of the inspection and audit, a report shall be submitted to the
Authority, who shall, after consideration of the report, take such action as it may deem fit and appropriate in the interest
of the subscribers.
19. Payment of inspection and audit fees.-The Authority shall be entitled to recover such expenses incurred by it for the
purposes of inspection and audit undertaken directly or through its authorised representative.

CHAPTER VI

ACTION IN CASE OF DEFAULT

20. Definitions.- In this Chapter, unless the context otherwise requires,-
(a) “designated authority” means an officer of the Authority appointed under regulation 22;
(b) “designated member” means the Chairperson or a whole-time member of the Authority designated
for the purpose;
(c) “noticee” means the person to whom a notice has been issued under this Chapter.
21, Contravention of provisions of Act, etc.- Where the National Pension System Trust or any of its officers or any

person concerned contravenes any of the provisions of the Act or the regulations made or directions, instructions or
circulars issued thereunder or the Trust Deed, the Authority may, without prejudice to any action under the Act or the
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regulations made or directions, instructions or circulars issued thereunder or the Trust Deed, by order take such action in
the manner provided under these regulations

22. Appointment of designated authority.- (1) Where it appears to the designated member that the National Pension
System Trust or any other concerned person has committed any default of the nature specified in regulation 21 he may
appoint an officer not below the rank of Chief General Manager, or any other officer of an equivalent rank as a

designated authority.

(2) No officer who has conducted investigation or inspection in respect of the alleged violation shall be appointed as a
designated authority.

23. Issuance of notice.- (1) The designated authority shall, if he finds reasonable grounds to do so, issue a notice to the
National Pension System Trust or any other concerned person requiring it to show cause as to why any action under the
provisions of the Act or these regulations should not be taken.

(2) Every notice under sub-regilation (1) shall specify the contravention alleged to have been committed by the notice
indicating the provisions of the Act, regulations, directions or circulars in respect of which the contravention is alleged to

have taken place.

(3)There shall be annexed to the notice issued under sub-regulation (1) copies of documents relied on in making of the
imputations and extracts of relevant portions of documents, reports containing the findings arrived at in an investigation
or inspection, if any, carried out.

3 P N N U N e . T . .
{4) The ncticee shall be called upon to submit within a period o be specified in ihe noiice, noi exceeding iweniy-one

days from the date of service thereof, a written representation to the designated authority.

24, Reply by noticee. — (1) The noticee shall submit to the designated authority its written representation within the
period specified in the notice along with documentary evidence, if any, in support thereof:

Provided that the designated authority may extend the time specified in the notice for sufficient grounds shown by the
noticee and after recording reasons of extension in writing,

(2) If the noticee does not reply to the show-cause notice, within the time granted for the purpose, the designated
authority may proceed with the matter ex parte recording the reasons for doing so and make his recommendations as the
case may be on the basis of material facts available before him.

25. Action in case of default.- After considering the representations, if any, of the noticee, the facts and circumstances of
the case and applicable provisions of the Act, rules, regulations, directions or circulars administered by the Authority, the
designated authority shall submit a report, where the facts so warrant, recommending, such action as he may deem fit
including removal of any trustee or any officer of the National Pension System Trust, or debarring the trustee or the
officer from being employed with any registered intermediary or issuing warning to the notice, as the case may be.

26. Procedure for action on recommendation.- (1) On receipt of the report recommending measures from the designated
authority, the designated member shall consider the same and issue a show cause notice to the noticee enclosing a copy
of the report submitted by the designated authority calling upon the noticee to submit its written representation as to
why the action, including passing of appropriate direction, should not be taken.

(2) The noticee may, within twenty one days of receipt of the notice send a reply to the designated member who may pass
appropriate order after considering the reply, if any received from the noticee and providing the person with an
opportunity of being heard, as expeditiously as possible and endeavor shall be made to pass the order within one
hundred and twenty days from the date of receipt of reply of the notice or hearing.

27. The designated member may pass a common order in respect of a number of noticees where the subject-matter in
question is substantially the same or similar in nature.

28. Intimation of order.-(1) Every report made by a designated authority and every order made by the designated

member under these regulations shall be dated and signed.

(2) A copy of the order passed under these regulations shall be sent to the National Pension System Trust or other
concerned person and also placed on the website of the Authority.
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29. Penalty and adjudication.-The imposition of penalty, if any, on the National Pension System Trust or any officer
thereof or any person concerned shall be in accordance with the provisions of the Act and the Pension Fund Regulatory
and Development Authority(Procedure for Inquiry by Adjudicating Officer) Regulations, 2015.

30. Appeals to Securities Appellate Tribunal.-The National Pension System Trust or any officer thereof or any person
concerned if aggrieved by any order passed by the designated member may prefer an appeal before the Securities
Appellate Tribunal under sub-section (1) of section 36 of the Act.

CHAPTER VIl
MISCELLANEOUS

31.Revocation of the National Pension System Trust.-The National Pension System Trust shall be irrevocable, save at the
instance of the Authority. In the event of revocation, all the funds, assets and other properties of the National Pension
System Trust shall be transferred to another trust created by the Authority or shall vest with the Authority.

32.Power to issue directions and amend the National Pension System Trust Deed.- The Authority,-

(a) may from time to time, issue such guidelines or directions to the Board of Trustees of the National Pension
System Trust as it may consider necessary for the proper implementation of the National Pension System or for
the purpose of removing any difficulty which may arise;
(b) shall direct the National Pension System Trust to alter, vary, modify, rescind, cancel or add to the Trust Deed
any clause it may consider necessary in the interest of the subscribers and the Board of Trustees shall execute a
deed of amendment on receipt of directions from the Authority to give immediate effect to any such variations,
modifications, canceilations or additions thereto.
33. Amendment to the Irust Deed.-Any amendment to the Trust Deed shall be made by a deed of amendment, but such
an amendment shall not revoke any of the trusts herein declared or resume, recover or divert the National Pension System
Trust’s funds or any part thereof or to apply the National Pension System Trust’s fund for any purposes other than the
purposes of the National Pension System Trust.
34. Provisions of Indian Trust Act, 1882 to override.- Without prejudice to what has been provided in these regulations,
the National Pension System Trust and Board of Trustees shall be bound by the provisions of the Indian Trusts Act, 1882
(2 of 1882).

CHAPTER VIl
GENERAL OBLIGATIONS

35.Systems and procedures.- The National Pension System Trust shall,-

(a) have all the necessary systems and procedures that may be required to enable it to co-ordinate with
other intermediaries;

(b) be responsible for the acts of, or commissions or omissions by, its employees or the persons whose
services it has procured.

36.Monitoring, review, evaluating and inspecting systems and controls.-The National Pension System Trust,-

(a)shall have adequate processes for reviewing, monitoring and evaluating its controls, systems,
procedures and safeguards and that of other intermediaries;

(b) must take necessary precautions, where its records are kept electronically, to ensure that continuity in
recordkeeping is not lost or destroyed and that a sufficient back-up of records is available;

(c) must ensure that its systems, processes and account be inspected annually by an expert and this expert
must forward the inspection report within one month from the date of inspection to the Authority;

(d) shall establish and maintain adequate infrastructural facilities to be able to discharge its role and
responsibilities under the Act, rules and regulations and as per the agreement with pension fund,
custodian, Trustee Bank or any other intermediary under the National Pension System, and its operating
procedures and systems must be adequately documented and backed by operation manuals,

37.Prohibition of assignment.-The National Pension System Trust shall not assign or delegate its functions to any other
person unless such person is authorized by the Authority.
38.Confidentiality.-The National Pension System Trusts shall ensure safety of all the records, data and information

received by it under the National Pension System. Further, it shall maintain confidentiality with respect to all records,
data and information received by it under the National Pensjon System. It shall not, without the prior permission of the
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Authority, produce or share such data or information as evidence or for any other purpose except as required by the
process of law.

39. Co-operation and support.-The National Pension System Trust shall,-

(a) extend to other intermediaries all such co-operation that is necessary for the smooth functioning of
National Pension System;

(b)ensure the complete transfer of records or data to the Authority or other intermediaries as directed by the
Authority.

40.Appointment of compliance officer. —

(1) The National Pension System Trust shall appoint a compliance officer who shall be responsible for monitoring
compliance of provisions of the Act, the rules and the regulations made, and notifications, guidelines and instructions
issued by the Authority, matters relating to exit from the National Pension System and for redressal of subscriber

grievances.

(2) The compliance officer shall immediately and independently report any non-compliance observed by him or her to
the National Pension System Trust and the Authority.

41. Power to delegate.- The Board of Trustees of the National Pension System Trust may, by a special resolution
passed, resolve that the powers exercised by it under these regulation shall, in relation to such matters and subject to such
conditions, if any, as may be specified in the resolution, be exercisable also by the Chief Executive Officer.

~Annn

42. The tiusi deed, daicd 27" February, 2008,alongwith any amendments thereto, shaii be deemed to be the trust deed
referred to in regulation 3. Such trust deed shall remain in full force and effect, until extinguished. All actions taken by
the National Pension System Trust, under the trust deed dated 27% February, 2008, alongwith amendments thereto, shall
remain valid and binding.

CHAPTER IX
OTHER PENSION SCHEMES

43.The provisions of this Chapter shall apply to the pension schemes other than National Pension System and, any other
pension scheme referred to in clause (b) of sub-section (1) of section 12 of the Act.

44. The pension schemes referred to in regulation 43shall be constituted in the form of a trust and the instrument of trust
shall be in the form of a deed, executed by the sponsor in favour of the trustees and duly registered under the provisions

of the Registration Act, 1908 (16 of 1908).

45. The qualifications and the disabilities of the trustees shall be as specified in the case of Board of Trustees under the
National Pension System under regulation 5. The trustees shall cease to be trustees as specified under regulation 6.

46. The Trust Deed shall contain at least the indicative contents of the Trust deed provided in regulation 4 of this
regulation and applicable for the National Pension System Trust and the trustees shall at all times adhere to the code of

conduct set out in Schedule III.

47. The trustees shall have the same powers, duties, functions and responsibilities as are applicable in the case of Board
of Trustees under the National Pension System, provided in these regulations, excepting that any reference to the words
National Pension System Trust as appearing in these regulations shall be substituted with the words “pension scheme”
and shall mean as such. Any reference to intermediaries generally or specifically by name under the National Pension
System, shall be substituted with such intermediaries or entities as are or shall be rendering services to the pension
schemes other than National Pension System.

48. No such pension scheme shall commence its activities unless registered with the Authority and the existing pension
schemes shall conform to these regulations and operational guidelines that may be issued by the Authority, on the date to
be notified by the Authority.
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SCHEDULE I
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(NATIONAL PENSION SYSTEM TRUST) REGULATIONS, 2015
[See regulation 5 (2) (g)]
Information to be furnished by the Trustees to the Authority:
(a) Name:
(b) Age:
(c) Date of Birth:
(d) Qualification and Experience:
(e) Profession:
(D) Relationship with any sponsor or associate of the sponsor, if any:
SCHEDULE II
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(NATIONAL PENSION SYSTEM TRUST) REGULATIONS, 2015
| See regulation 12 (n)]
CODE OF CONDUCT FOR TRUSTEES UNDER NATIONAL PENSION SYSTEM
1. The trustees shall act in good faith and in the best interest of the beneficiaries of the trust.
2. Trustees shall act with prudence and reasonable care.
3. Trustees shall act with skill, competence and diligence.

4. Trustees shall maintain independence and objectivity by, among other actions, avoiding conflict of interest, and
refraining from self dealing.

5. Trustees shall abide by all applicable laws and rules and the regulations inch;ding the guidelines, circulars,
notifications issued by the Authority from time to time and the terms of the National Pension System schemes.

6. Trustees shall deal fairly and objectively with all beneficiaries of the National Pension System Trust.
7. Trustees shall maintain high standards of integrity and faimess in all their dealings and in the conduct of their business.

8. Trustees shall render at all times high standards of service, exercise due diligence, ensure proper care and exercise
independent professional judgment.

9. The trustees or any of the employees of the trust shall not render, directly or indirectly any investment advice about
any security in the publicly accessible media, whether real-time or non-real-time, unless a disclosure of his interest
including long or short position in the said security has been made, while rendering such advice.

10. Trustees shall maintain confidentiality of information under the control of the National Pension System Trust.

11. Trustees shall communicate with the Authority and others, as per the role of thé National Pension System Trust, in a
timely, accurate and transparent manner.

SCHEDULE 11X
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(NATIONAL PENSION SYSTEM TRUST) REGULATIONS, 2015
[See regulation 46]
CODE OF CONDUCT FOR TRUSTEES UNDER OTHER PENSION SCHEME

1. The trustees shall act in good faith and in the best interest of the beneficiaries of the trust.

2. Trustees shall act with prudence and reasonable care.

3. Trustees shall act with skill, competence and diligence.

4. Trustees shall maintain independence and objectivity, among other actions, avoiding conflict of interest, and refraining
from self dealing, '
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5. Trustees shall ‘abide by all applicable laws and rules and, the regulations including the guidelines, circulars and
notifications issued by the Authority from time to time, and the terms of the pension schemes.

6. Trustees shall deal fairly and objectively with all beneficiaries of the trust.
7. Trustees shall maintain high standards of integrity and fairness in all their dealings and in the conduct of their business,

8.The trustees shall render at all times high standards of service, exercise due diligence, ensure proper care and exercise
independent professional judgment. ‘

9. The trustees or any of the employees of the trust shall not render, directly or indirectly, any investment advice about
any security in the publicly accessible media, whether real-time or non-real-time, unless a disclosure of his interest
including long or short position i the said security has been made, while rendering such advice.

10. Trustees shall maintain confidentiality of information of the subscribers under the pension scheme.

11.Trustees shall communicate with the Authority and other intermediaries or entities of such pension scheme, in a
timely, accurate and transparent manner.

HEMANT G. CONTRACTOR, Chairperson
[ADVT-III/4/Exty./203/14]
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